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achting has always been viewed as a luxury activity in
Spain and boats have been subjected to high taxes over
the years. The current system levies a matriculation tax
of 12 per cent on the value of boats.
However this is strictly only applicable to Spaniards; those
who are non-tax residents in Spain can easily avoid this tax.
When buying a boat in Spain we should firstly distinguish
between a brand new and a second-hand yacht, where
it is gaing to be registered and under which flag. The tax
consequences are different depending on the port of registration,
but for the purpose of this article we are going to suppose the
boat is purchased, and registered, in Spain.

TAX

Buying a new boat

A brand new boat, over 8m length, purchased in Spain and
registered under the Spanish flag will be liable to VAT at 16 per
cent and Matriculation tax at 12 per cent, both calculated on the
value. These taxes are not avoidable for Spaniards.

However for non-residents in Spain there is a route to avoid
the payment of these taxes, but it is dependant on whether the
purchaser is an EU resident or from outside the EU.

Under the scheme called “matricula turistica”, a non-Spanish
resident from another EU country will benefit from exemption on
the matriculation tax, therefore avoiding the extra 12 per cent
although VAT must be paid. If the buyer is from outside the EU,
the total amount (both the matriculation tax and VAT) will be
exemplt.

Spain happens to be one of the most complicated
countries in the EU regarding its tax laws if you are
purchasing a yacht. A recently formed company,
Iurismarine located in Barcelona, specialises in
Marine Law and will help you through the myriad of
tax implications, registration and required licences.
We talked to Alex Chumillas, director of
Iurismarine, an economist and specialist on tax
issues, and asked him to clarify purchase procedure.

Buying a Yacht i Spain

The only restriction is that the boat cannot be used for more
than six months in any one year in Spanish waters.

Buying a second-hand boat

If the purchase is a second-hand boat it is important to formalise
the transaction by drawing up a contract showing all the circum-
stances of the purchase, such as price, payment, inventory, etc.

This contract is considered the title of ownership and will act
as a quarantee in the event of possible undetected problems
with the boat. If the transaction takes place between non-
professionals, i.e. na broker or agent is involved, the seller has to
guarantee the boat for a period of six months. If these problems
are not detected by the buyer prior to the transaction taking
place, but are detected within a six month period, the buyer can
ask for a price reduction or terminate the contract.

If the seller is a professional, the law establishes a minimum
period of two years warranty. It is possible to arrange to reduce
the period of warranty to one year, but it is up to the broker to
negotiate this with both parties.

Depending on whether there is a middle man the tax
liability differs. If the seller is not a professional then there is a
compulsary charge of ITP tax at a 4 per cent rate on the value
of the boat, according to an official list published by the Spanish
authorities. This list of boat values is published annually taking
into consideration the make, year and model. If the seller is a
professional the transaction will be subject to VAT,

If the transaction takes place between two individuals, but
the buyer is non resident in Spain, the transaction will be tax
exempt in Spain. >
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