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Taxing Times in the Med?

to do with the authorities looking to sniff out those living in the counz:
than 183 days a year who do not declare their residency.

Amat maintains that yacht owners wishing to move to Spain can .
matriculation tax exemption certificate by registering their vessel with
30 days after becoming a resident and proving relevant taxes on the yach
in their previous country of residence. In this case, the yacht must have bs
at least 12 months prior to Spanish residency and it cannot be sold tor
after the move to Spain.

Many claim the tax is unconstitutional and that it’s not recognized b:
law, asserting that it’s nothing more than a disguised “luxury rax” if
recently lifted in Sardinia. “Many Spanish associations from the ma:
try are trying to fight the matriculation tax, but for the moment t
ment is about to increase the VAT rate, and they don’t seem ready to -
minds,” Amat says.

Yachting associations in Europe are preparing for battle and are read
European Parliament to have the law overturned if Spanish authorities
to play ball and drop the tax. They hope to convince Spanish authorit
lifting the tax and encouraging yachting activity, they will enhance g
revenue by millions. If the law is overturned, Spain retroactively could ov
to the people who were affected during its enforcement.

3 nnes Show: Dressed to the Nmes'

again, general professional opinion held that chis indicated greater serious

This sentiment was echoed in the sailboat section, where lines of peop.
inspect a wide selection of vessels, particularly in the 37- to 45-foot crui
Increasingly large catamarans (there were a couple of 80-footers on disp
and sail, were a great attraction. Sunreef, which threw a cockrail bash to
announced its intention to build a 150-footer although, with the inev
beam, finding a parking space could prove difficult.

New marina projects attracted considerable interest, especially in
Bizerte (Tunisia), the latter being a tax-free zone. Hybrid power is nor
to boats, with a company called “e-boats” offering a Riva-style 241
twin screw electric and diesel Z-drive propulsion, of course withour -
braking! Navionics announced its “Turbo View Inside” charting engir
num + available on Simrad NSE, Lowrance HDS and Raymarine E-W'i
MTU’s mighty V16 sported sleck talking-point “look-like” carbon
exchangers, which actually were covers, but still looked great.

Despite being near the end of season, morale among interviewed cre
was positive. One sailboat had just returned from an “absolutely grear”
owners-on-board circumnavigation, while another had an owner »
enjoyed speaking privately with every crewmember each time he phoz
used yacht. Altogether heartening signs at a most encouraging, recess..
show. - CAPT.PETER BOULTON
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B ANY ARETHEMEN ANDWOMEN who've been scratching their
heads this year trying to figure if they’re liable to be whacked for the
Spanish “Special Means of Transport Tax,” known as the matricula-
on tax. A surge of cases this summer saw Spanish customs catching folk unaware
-d demanding they cough up a pretty little 12 percent of the value of their yacht.
All private boats larger than eight meters registered in Spain are subject to the
z. And it’s not an easy matter to avoid Spanish registration. Any yacht owner or
-mpany resident in Spain must have their boat registered under the Spanish flag.

- 1ddition, if any Spanish resident uses aboat in Spain, the boat must have Spanish

Zistration, regardless of whether the user is the owner or not. For example, if a
“Neregistered yacht is chartered to a Spanish resident in Spain, the yacht is liable
- - the matriculation tax.

A Spanish resident is defined as anyone who lives in Spain for more than 183
:s a year, or any business that has an office or develops business in the country.
 -<:dency is established by the individual or company, not the yacht. The fact that

< vacht spends more than 183 days a year in Spanish waters is not proof in itself
= :: the owner is a Spanish resident; a non-Spanish owner can have his boat in
c::n as long as he likes, as long as he can prove his residency outside Spain.
~ccording to Alex Amat from industry legal and tax solution experts Turisma-
=+ in Barcelona, the recent swath of clampdowns by customs officials has a lot
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to do with the authorities looking to sniff out those living iz =2e sro=z
than 183 days a year who do not declare their residency.
Amat maintains that yacht owners wishing to move to Sp:

matriculation tax exemption certificate by registering their vess
30 days after becoming a resident and proving relevant taxes on t2
in their previous country of residence. [n this case, the yacht must:
at least 12 months prior to Spanish residency and it cannot be s0id 0T
after the move to Spain.

Many claim the tax is unconstitutional and that it’s not recognized a
law, asserting that it’s nothing more than a disguised “luxury tax™ -
recently lifted in Sardinia. “Many Spanish associations from the m:
try are trying to fight the matriculation tax, but for the moment
ment is about to increase the VAT rate, and they don’t seem ready to ¢
minds,” Amat says.

Yachting associations in Europe are preparing for battle and are rez
European Parliament to have the law overturned if Spanish authoriries
to play ball and drop the tax. They hope to convince Spanish author:
lifting the tax and encouraging yachting activity, they will enhance
revenue by millions. If the law is overturned, Spain retroactively could o
to the people who were affected during its enforcement.
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again, general professional opinion held that this indicated greater seriou

This sentiment was echoed in the sailboat section, where lines of peog
inspect a wide selection of vessels, particularly in the 37- to 45-foot cru
Increasingly large catamarans (there were a couple of 80-footers on dis;
and sail, were a great atcraction. Sunreef, which threw a cocktail bash fc
announced its intention to build a 150-footer although, with the ines
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Bizerte (Tunisia), the latter being a tax-free zone. Hybrid power is no
to boats, with a company called “e-boats” offering a Riva-style 24-
twin screw electric and diesel Z-drive propulsion, of course without :
braking! Navionics announced its “Turbo View Inside” charting engi
num + available on Simrad NSE, Lowrance HDS and Raymarine E-W
MTU’s mighty V16 sported sleck talking-point “look-like” carbor
exchangers, which actually were covers, bue still looked great.

Despite being near the end of season, morale among interviewed cr<
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owners-on-board circumnavigation, while another had an owner
enjoyed speaking privately with every crewmember each time he phor
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